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Umicore expands production capacity for fuel cell
catalysts

Umicore announced today that it will be expanding its production capacity for fuel cell catalysts in South-Korea
to support the growth of Hyundai Motors Group as well as other automotive customers.

The low double-digit million euro investment entails the construction of a new production plant close to
Umicore’s technology development centre near Seoul. The new plant will be commissioned towards the end
of 2019 and is expected to be fully ramped up by the end of 2020. The selected site allows for further
expansions beyond 2020. With this production footprint expansion in South-Korea and the existing production
capacity in Hanau, Germany, Umicore is well placed to serve the growing demand from its automotive
customers globally.

In the move to cleaner mobility, fuel cell drivetrains are gaining traction as an environmentally friendly
alternative to combustion engines, with the technology maturity now demonstrated and commercial scale
programs being launched by several car OEMs.

Umicore has developed a complete and competitive portfolio of product technologies for fuel cell catalysts and
has entered into close collaboration agreements with leading OEMs for existing car platforms as well as future
development programs.

Pascal Reymondet, EVP Catalysis, commented: “Today’s announcement underlines Umicore’s commitment
to further strengthen its unique position in the technology portfolio and roadmap for clean mobility materials,
being the only company worldwide offering at commercial scale the full spectrum of materials technologies to
drive the transition to cleaner mobility.”

Notes to the editor:
About Umicore’s fuel cell activities

As a leading supplier of automotive and homogeneous chemical catalysts, Umicore has developed fuel cell catalysts for a
broad range of Polymer Electrolyte Membrane (PEM) fuel cell technologies since the end of 1980’s. Its experience in those
areas has led to the development of superior fuel cell catalysts. Its catalysts are designed for superior performance and
durability requirements in fuel cell vehicles, in PEM Electrolysis and other fuel cell based applications.

About fuel cell drivetrains

The application of platinum as a catalyst for generating electric power through conversion of hydrogen with oxygen is more
than 100 years old. In the move to cleaner mobility, the application has gained importance as fuel cell drivetrains combine
the environmental advantages of battery drivetrains with the driving range and refueling time of internal combustion engines.
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About Umicore

Umicore is a global materials technology and recycling group. It focuses on application areas where its
expertise in materials science, chemistry and metallurgy makes a real difference. Its activities are organized
in three business groups: Catalysis, Energy & Surface Technologies and Recycling. Each business group is
divided into market-focused business units offering materials and solutions that are at the cutting edge of new
technological developments and essential to everyday life.

Umicore has a strategic focus on clean mobility materials and recycling with the overriding goal of sustainable
value creation based on an ambition to develop, produce and recycle materials in a way that fulfils its mission:
materials for a better life.

Umicore’s industrial and commercial operations as well as research & development activities are located
across the world to best serve its global customer base. The Group generated a turnover of € 6.4 billion
(€ 1.7 billion excluding metal) in the first half of 2018 and currently employs 9,800 people.
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